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SECTION A : 100 MARKS 

BAHAGIAN A : 100 MARKAH 

 

INSTRUCTION:  

This section consists of FOUR (4) structured essay questions. Answer ALL questions. 

 

ARAHAN: 

Bahagian ini mengandungi EMPAT (4) soalan esei berstruktur. Jawab SEMUA 

soalan. 

 

 

 

QUESTION 1 

SOALAN 1 

 

 

(a) The job of Financial Manager is to integrate the functional activities of an 

organization to help achieve the organization’s objectives. State TWO (2) roles of 

a Financial Manager in a large company. 

Tugas Pengurus Kewangan adalah memastikan fungsi aktiviti diselaraskan bagi 

mencapai objektif organisasi yang ditetapkan. Nyatakan DUA (2) peranan 

Pengurus Kewangan di dalam sesebuah syarikat yang besar. 

[4 marks]  

[4 markah] 

 

 

(b) Mami & Co are considering investments in different economic situations for the 

future. The information of the situations are as below. 

 

Mami & Co sedang mempertimbangkan pelaburan dalam keadaan ekonomi yang 

berbeza di masa hadapan. Maklumat mengenai situasi ini adalah seperti berikut. 

Economic Situations 

Keadaan Ekonomi 

Probabilities 

Kebarangkalian 

Returns (RM) 

Pulangan (RM) 

Project A 

Projek A 

Project B 

Projek B 

Growth 

Berkembang  
0.5 6,500 6,600 

Boom 

Melambung 
0.2 6,000 5,200 

Depression 

Meleset 
0.3 5,000 5,500 

 

CLO1 

C1 

CLO1 

C2 
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i. Based on the information above, interpret the following items for each project 

based on your calculation. 

Berdasarkan maklumat di atas, tafsirkan dengan pengiraan bagi setiap item 

berikut bagi setiap projek. 

 

1. Expected rate of return       

Kadar pulangan dijangka                                                                 

 [2 marks]  

[2 markah] 

 

2. Standard deviation 

Sisihan piawai. 

  [3 marks] 

[3 markah] 

 

3. Choose the best investment and explain your reason. 

Pilih pelaburan yang terbaik dan terangkan alasan. 

  [4 marks] 

[4 markah] 

 

 

 

ii. Different people react to risk in different ways. Explain a risk averse-investor’s 

attitude towards risk.  

Tindakan setiap orang adalah berbeza terhadap risiko. Terangkan 

tingkahlaku pelabur pengelak risiko terhadap risiko.  

[3 marks] 

[3 markah] 

 

 

 

 

 

 

 

CLO1 

C2 

CLO1 

C2 
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(c) Below is last year’s analytical income statement for Adek Manis Shoppe.  

Di bawah merupakan penyata pendapatan analitikal bagi Adek Manis Shoppe.  

 

 RM 

Sales / Jualan 84,000 

Variable Cost / Kos Berubah 50,400 

Contribution Margin / Margin Sumbangan 33,600 

Fixed Cost / Kos Tetap 20,000 

EBIT / Perolehan Sebelum Faedah dan Cukai 13,600 

Interest Expense / Belanja Faedah 3,000 

EBT / Perolehan Sebelum Cukai 10,600 

Taxes / Cukai 4,240 

Net Income / Pendapatan Bersih 6,360 

 

Based on the information given, you are required to calculate 

Berdasarkan maklumat yang diberikan, anda dikehendaki untuk mengira  

 

i. The degree of operating leverage 

Darjah leveraj operasi 

       [3 marks] 

[3 markah] 

 

ii. The degree of financial leverage 

Darjah leveraj kewangan 

       [3 marks] 

[3 markah] 

 

iii. The degree of combined leverage 

Darjah leveraj gabungan 

       [3 marks] 

[3 markah] 

 

 

 

 

 

 

CLO1 

C3 
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QUESTION 2  

SOALAN 2 

 

 

(a) Explain THREE (3) differences between bond and common share. 

Terangkan TIGA (3) perbezaan antara bon dan saham biasa. 

[6 marks] 

[6 markah] 

 

 

(b) MMC Holdings is considering two mutually exclusive pieces of machinery that 

perform the same task. The two alternatives provide the following after-tax net 

cash flow: 

 

MMC Holdings sedang mempertimbangkan dua buah jentera yang saling 

eksklusif yang melaksanakan tugas yang sama. Terdapat dua pilihan yang 

memberikan alir tunai bersih berikut: 

Year 

Tahun 

Machine A 

Mesin A 

 

(RM) 

Machine B 

Mesin B 

 

(RM) 

0 (34,000) (34,000) 

1 8,000 11,000 

2 12,000 11.000 

3 14,000 11,000 

4 11,000 11,000 

 

 

Cost of capital for both machines is 10%.  

Kos modal bagi kedua mesin ialah 10%. 

 

 

i. You are required to calculate: 

Anda dikehendaki mengira: 

 

  1.    Net present value (NPV)  

                               Nilai kini bersih      

[3 marks]  

[3 markah] 

 

 

 

CLO1 

C2 

CLO1 

C3 
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2.   Internal rate of return (IRR) 

   Kadar pulangan dalaman      

[6 marks]  

[6 markah] 

 

 

ii. Ascertain which investment should be chosen. Write TWO (2) reasons. 

Kenalpasti pelaburan mana yang perlu dipilih. Tulis (DUA 2) alasan. 

[6 marks]  

[6 markah] 

 

 

 (c) Discuss the TWO (2) advantages of payback period method. 

 Bincangkan DUA (2) kebaikan kaedah kaedah bayar balik. 

 [4 marks]  

[4 markah] 

 

 

 

QUESTION 3  

SOALAN 3 

 

(a) List FOUR (4) types of financial statements. 

Senaraikan EMPAT (4) jenis penyata kewangan. 

[4 marks] 

[4 markah] 

 

 

(b)        i. Explain TWO (2) uses of financial ratio.  

Terangkan DUA (2) kegunaan nisbah kewangan.  

 [4 marks] 

        [4 markah] 

 

 

 

 

 

 

 

CLO2 

C1 

CLO2 

C2 

CLO1 

C2 
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ii. Categorize the following ratios for the company and industry, whether 

FAVOURABLE (F) or UNFAVOURABLE (UF). 

 Kategorikan nisbah syarikat dan industri berikut sama ada 

MEMUASKAN atau TIDAK MEMUASKAN. 

 

Types of ratio 

Jenis Nisbah 

Company’s ratio 

Nisbah syarikat 

Industry average 

Purata industri 

Quick ratio 

Nisbah cepat 
0.8x 1.5x 

Total assets turnover 

Pusing ganti jumlah asset 1.4x 

 

1.3x 

Inventory turnover 

Pusing ganti inventori 
90.4% 84.5% 

Debt equity ratio 

Nisbah hutang ekuiti 
92.1% 80.3% 

 

[5 marks] 

[5 markah] 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

CLO2 

C2 
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(c)       The following is the financial statement for GENG Q Sdn. Bhd. 

Berikut adalah penyata kewangan GENG Q Sdn. Bhd. 

 

GENG Q SDN BHD 

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR 

ENDED 31 DECEMBER 2020 

Penyata Pendapatan Komprehensif bagi tahun berakhir 31 Disember 2020 

 

Sales  

Jualan 

RM 

2,700,000 

(-) Cost of goods sold 

     Kos barang dijual 

(800,000) 

Gross profit 

Untung kasar 

1,900,000 

(-) Operation cost 

     Kos operasi 

(500,000) 

Earnings before interest and tax 

Pendapatan sebelum cukai dan faedah 

1,400,000 

(-) Interest expenses 

     Belanja faedah 

(40,000) 

Earning before tax 

Pendapatan sebelum cukai 

1,360,000 

(-) Tax 

     Cukai 

(340,000) 

Net profit 

Untung bersih 

1,020,000 

 

 

 

 

 

 

CLO2 

C4 
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GENG Q SDN BHD 

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2020 

Penyata Kedudukan Kewangan pada 31 Disember 2020 

                                                                                                RM 

ASSETS / ASET 

Cash / Tunai 160,000 

Account Receivables / Akaun belum Terima 500,000 

Inventory / Inventori 500,000 

Non-current assets / Aset bukan semasa 2,400,000 

TOTAL ASSETS / JUMLAH ASET 3,560,000 

LIABILITIES AND EQUITIES / LIABILITI DAN EKUITI 

Account payable / Akaun belum bayar 400,000 

Notes payable / Nota belum bayar 300,000 

Long term liabilities / Liabiliti jangka panjang 300,000 

TOTAL LIABILITIES / JUMLAH LIABILITI 1,000,000 

Ordinary share / Saham biasa @ 250,000 units 1,860,000 

Retained earnings / Pendapatan tertahan 700,000 

TOTAL LIABILITIES AND EQUITY /  

JUMLAH LIABILITI DAN EKUITI 

3,560,000 

 

Assuming 360 days per year. 

Andaian setahun 360 hari. 

 

Industry ratio are as follows: 

Nisbah industri adalah seperti berikut: 



SULIT                                                                        DPB50113: BUSINESS FINANCE  

 

                                                                  10                                                                      SULIT 

 

Current ratio / Nisbah semasa 2.5 x 

Average collection period / Tempoh purata kutipan 40 days 

Debt ratio / Nisbah hutang 45% 

Net profit margin / Margin untung bersih 25% 

Return on equity / Pulangan ekuiti 30% 

Inventory turnover ratio / Pusing ganti inventori 4 x 

 

Based on the above information, analyze the company’s financial ratios as 

below: 

Berdasarkan maklumat di atas, analisa nisbah kewangan syarikat seperti di 

bawah: 

 

i. Current ratio  

Nisbah semasa 

 

ii. Average collection period 

Tempoh kutipan purata 

 

iii. Debt ratio 

Nisbah hutang 

 

iv. Net profit margin 

Margin untung bersih 

 

v. Return on equity 

Pulangan atas ekuiti 

 

vi. Inventory turnover ratio 

Pusing ganti inventori 

[12 marks] 

          [12 markah] 
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QUESTION 4  

SOALAN 4 

 

 

(a) Define these credit terms: 

4/10 net 20 and 2/25 net 30    

        

    Takrifkan syarat kredit ini: 

   4/10 bersih 20 dan 2/25 bersih 30                                                   

       [4 marks] 

[4 markah] 

 

 

(b) Cool Max Sdn Bhd is currently producing laptop that requires 50,000 units of  

component of  power supply every year. The carrying cost is 15% from the 

purchase price of the goods. Goods are purchased at RM5/unit. The ordering 

cost is RM150. The management team has decided to keep 200 units as safety 

stock. Company supplier usually takes 10 days to deliver the stock to the 

company. 

Assume that the company works 53 weeks in a year. Calculate: 

 

Terkini Cool Max Sdn Bhd mengeluarkan komputer riba yang memerlukan 

50,000 unit komponen bekalan kuasa setiap tahun. Kos penghantaran ialah 

15% daripada harga belian barangan. Barangan yang dibeli bernilai RM5/unit.  

Kos pesanan ialah RM150. Pihak pengurusan telah memutuskan untuk 

menyimpan 200 unit sebagai stok keselamatan. Pembekal syarikat biasanya 

mengambil masa 10 hari untuk menghantar stok kepada syarikat. 

Andaikan syarikat itu beroperasi selama 53 minggu setahun. Kirakan: 

 

i. Number of orders in a year 

Bilangan pesanan dalam setahun 

[9 marks] 

[9 markah] 

 

ii. Total inventory cost 

Jumlah kos inventori         

  [6 marks] 

[6 markah] 

 

CLO2 

C1 

CLO2 

C3 
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(c) Differentiate between permanent and spontaneous sources of asset financing with 

an example. 

        Bezakan antara sumber pembiayaan aset tetap dan aset spontan berserta contoh.  

 

[6 marks] 

[6 markah] 

 

 

 

 

END OF QUESTION 

SOALAN TAMAT 

 

CLO 2 

C4 
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