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SULIT DPB6023: INVESTMENT MANAGEMENT 

SECTION A: 50 MARKS 

BAHAGIAN A: 50 MARKAH 

INSTRUCTION: 

This section consists of TWO (2) structured questions. Answer ALL questions. 

ARAHAN: 

Bahagian ini mengandungi DUA (2) soalan berstruktur. Jawab SEMUA soalan. 

QUESTION 1 

SOALAN 1 

CLO2 

C2 

(a) Bond issued by Bronze Bhd. will mature in 10 years with face value of RM900.

The coupon rate offered is 12% per annum and the investor’s rate of return is

14%.

Bond yang diterbitkan oleh Bronze Bhd. akan matang dalam tempoh 10 tahun

dengan nilai muka RM900. Kadar kupon yang ditawarkan adalah 12% setahun

dan kadar pulangan pelabur adalah 14%.

i. Calculate the value of bond if the coupon rate is paid once a year.

Kirakan nilai bon sekiranya kadar kupon dibayar setahun sekali.

     [5 marks] 

   [5 markah] 

ii. Calculate the value of bond if the coupon is paid semi-annually.

Kirakan nilai bon sekiranya kupon dibayar dua kali setahun.

    [5 marks] 

[5 markah] 

CLO2 

C2 

(b) i. Rating agencies help investors by providing useful information regarding the

performance of particular bond avalaible in the market. Identify ONE (1) institution

related to investment analysis that comes out with rating services.

Agensi penarafan membantu pelabur dengan menyediakan informasi berguna 

mengenai prestasi bond tertentu yang berada di pasaran. Kenalpasti SATU (1) 

institusi yang berkaitan dengan analisa pelaburan yang menyediakan 

perkhidmatan penarafan. 

[1 mark] 

[1 markah] 
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CLO2 

C2 

     The market price for Yamad Incorporation bond is RM1200 and will mature in 10 

     years. The coupon rate is 9% per year and par value of the bond is RM1000. 

   Harga pasaran bagi bon Yamad Incorporation ialah RM1200 dan akan matang 

 dalam tempoh 10  tahun. Kadar kupon adalah 9% setahun dan nilai par ialah  

 RM1000.  

ii. Calculate Yield To Maturity (YTM) for the bond using Approximation

Method.

   Kirakan hasil matang (YTM) bagi bon dengan menggunakan Kaedah 

  Anggaran. 

[7 marks]     

   [7 markah]

iii. Calculate the required rate of return for the bond using Trial and Error

method.

   Kirakan kadar pulangan yang diperlukan untuk bon dengan menggunakan 

   Kaedah Cuba Jaya. 

[7 marks] 

[7 markah] 

. 

. 
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CLO2 

C2 

QUESTION 2 

SOALAN 2 

(a) Common Stock is a security that represents ownership in a corporation. Explain

the following terminologies used in the common stock: Broker and Blue Chip

Company.

Saham biasa adalah sekuriti yang melambangkan kepunyaan di dalam 

syarikat. Jelaskan terminologi berikut yang digunakan dalam saham biasa: 

Broker dan Blue Chip Company. 

[5 marks]     

[5 markah] 

                                                  
 CLO2 

    C3 

(b) i. Pre-emptive right is one of the characteristics of common stock. Interpret the

definition of pre-emptive right.

Pre-emptive right merupakan salah satu ciri-ciri dalam saham biasa. Tafsirkan

definisi Pre-emptive Right.

   [2 marks] 

[2 markah] 

ii. The current price of Been Bhd. stock is RM25 per share. Been’s current

dividend is RM1.50 per share and investor’s required rate of return is 8%.

Harga semasa saham Been Bhd. ialah RM25 sesaham. Dividen semasa 
saham Been Bhd. ialah RM1.50 sesaham dan kadar pulangan yang 
diperlukan pelabur ialah 8%.

Calculate the expected growth rate of dividends for Been Bhd. based on the

constant growth dividend valuation model.

Kirakan kadar pertumbuhan dividen dijangka untuk Been Bhd.

berdasarkan model penilaian dividen pertumbuhan berterusan

[6 marks] 

[6 markah] 

iii. Calculate the value of Been Bhd. stock if the company growth rate is 7%.

Hitung nilai saham Been Bhd. jika kadar pertumbuhan syarikat adalah

7%.
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CLO2 

C3 

 By comparing your answer in (ii) with the current market price, what will you do 

        towards Been Bhd. stock? Interpret your answer. 

        Dengan membandingkan jawapan anda dalam (ii) dengan harga pasaran semasa, 

        apakah yang akan anda lakukan terhadap saham Been Bhd.? Tafsir jawapan anda.   

  [7 marks] 

[7 markah] 

(c) If Been Bhd. dividends are expected to grow at a rate of 6% per year, calculate the

value of Been Bhd. stock six years from today.

                                                                                                         

 CLO2 

    C3 

 Jika dividen Been Bhd. dijangka berkembang pada kadar 6% setahun, kirakan 

nilai saham Been Bhd. enam tahun dari hari ini? 

   [5 marks] 

      [5 markah] 
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SULIT DPB6023: INVESTMENT MANAGEMENT 

 SECTION B: 50 MARKS 

BAHAGIAN A: 50 MARKAH 

INSTRUCTION: 

This section consists of TWO (2) essay questions. Answer ALL questions. 

ARAHAN: 

Bahagian ini mengandungi DUA (2) soalan esei. Jawab SEMUA soalan. 

CLO1

C1 

QUESTION 3 

SOALAN 3 

(a) i.    Define the concept of Investment and Speculation.

   Takrifkan konsep Pelaburan dan Spekulasi. 

  [5 marks]     

  [5 markah] 

ii. Users or key players in the investment process are government sector,

business sector and household sector. Describe each of their roles.

Pengguna atau pemain utama dalam proses pelaburan ialah sektor

kerajaan, sektor perniagaan dan sektor isirumah. Terangkan peranan sektor

tersebut.

  [10 marks] 

[10 markah] 

CLO1 

C2 

CLO1 

   C2 

(b) Describe the Initial Public Offering(IPO).

Huraikan Tawaran Awam Permulaan.

   [5 marks] 

  [5 markah] 

(c) Discuss TWO(2) roles of Bursa Malaysia Berhad.

Bincangkan DUA(2) peranan Bursa Malaysia Berhad. 

[5 marks] 

[5 markah] 
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CLO2 

C3 

QUESTION 4 

SOALAN 4 

(a) Unit Trust is a collective portfolio investment scheme that pools the savings of

a large number of investors for a long term income. Illustrate FIVE (5)

structures in the operation of Unit Trust.

Unit Trust adalah skim pelaburan portfolio kolektif yang mengumpulkan 

simpanan sebilangan besar pelabur untuk pendapatan jangka panjang. 

Jelaskan LIMA (5) struktur pengoperasian Unit Amanah.  

[10 marks]       

[10 markah] 

                                                                                                                      
 CLO2 

    C2 

CLO2 

  C1 

(b) Futures Contract, Forward Contract and Option Contract can be categorised as

Derivatives Market. Explain the Futures Contract that is used for trading.

Kontrak Niaga Hadapan, Kontrak Hadapan dan Kontrak Opsyen boleh di 

kategorikan sebagai Pasaran Derivatif. Terangkan Kontrak Niaga Hadapan 

yang digunakan dalam dagangan.  

   [5 marks] 

  [5 markah] 

(c) Preferred Stock is a stock situated somewhere between common stock and bond.

It is sold by company and traded among investors on the open market. Identify

FIVE (5) advantages of holding the preferred stock.

  Saham Keutamaan adalah saham yang berada di antara saham biasa dan bon.  

 Ia  dijual oleh syarikat dan diperdagangkan di kalangan pelabur dalam pasaran 

 terbuka. Kenalpasti LIMA (5) kelebihan memegang saham keutamaan. 

. 

[10 marks] 

[10 markah] 

SOALAN TAMAT
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