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INSTRUCTION:  

This section consists of FOUR (4) structured questions. Answer ALL questions. 

 

ARAHAN: 

Bahagian ini mengandungi EMPAT (4) soalan struktur. Jawab SEMUA soalan. 

 

QUESTION 1 

SOALAN 1 

 

(a) The Financial Manager is responsible for managing the financial activities of the 

company and working towards increasing the value of the company.  Identify TWO 

[2] functions of financial management with example.                          

Pengurus Kewangan bertanggungjawab untuk menguruskan aktiviti kewangan 

syarikat dan berusaha ke arah meningkatkan nilai syarikat. Kenalpasti DUA [2] 

fungsi pengurusan kewangan dengan contoh.   

[4 marks] 

[4 markah] 

(b)  Based on the information below: 

Berdasarkan maklumat di bawah : 

AFIF STOCK AFIQ STOCK 

Probability RM Probability RM 

0.20 7200 0.30 5200 

0.30 8400 0.20 5300 

0.50 9500 0.40 7200 

 

i. Compare the expected returns for each stock.   

Bandingkan kadar pulangan yang dijangka untuk setiap stok   

[3 marks] 

[3 markah] 

ii. Compare the standard deviation of expected returns for each stock.  

Bandingkan Sisihan Piawai pulangan yang dijangka untuk setiap stok. 

[6 marks] 

[6 markah] 

CLO1 
C1 

CLO1 
C2 
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iii. Compare the coefficient of variation (CV) for each stock.   

Bandingkan Koefisien Variasi bagi setiap stok.    

   

[2 marks] 

[2 markah] 

iv. By referring to coefficient of variance, which stock should be selected? Give 

your reason. 

Dengan merujuk kepada koefisien variasi, saham yang manakah yang harus 

dipilih? Berikan alasan anda. 

[1 mark] 

        [1 markah] 

 (c) Berjaya Sdn. Bhd’s income statement for the year ended 31 December 2020 is as 

follows: 

Penyata pendapatan Berjaya Sdn. Bhd. bagi tahun berakhir 31 Disember 

2020 adalah seperti berikut: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Sales (30,000 bottles at RM 5 each) 

Jualan (30,000 botol pada harga RM5 sebotol) 

150,000 

Variable costs (30,000 bottles at RM2 each) 

Kos berubah (30,000 botol pada harga RM2 sebotol) 

(60,000) 

Fixed costs  

Kos tetap 

(60,000) 

Earnings before interest and taxes (EBIT) 

Pendapatan sebelum faedah dan cukai  

30,000 

Interest expense  

Belanja faedah 

(1,000) 

Earnings before taxes (EBT) 

Pendapatan sebelum cukai  

20,000 

Income tax expenses (25%) 

Cukai Pendapatan dikenakan (25%) 

(5,000) 

Earnings after taxes (EAT) 

Pendapatan selepas cukai 

15,000 

CLO1 
C3 
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Based on the income statement, calculate: 

Berdasarkan penyata pendapatan, kirakan: 

 

(i) Degree of operating leverage                                                      

Darjah leveraj operasi                                                             

       [2.5 marks] 

[2.5 markah] 

 (ii)       Degree of financial leverage                                                   

             Darjah leveraj kewangan                                                      

[2.5 marks] 

[2.5 markah]  

(iii)      Degree of combined leverage                                                    

      Darjah leveraj gabungan                                                       

[2 marks] 

[2 markah] 

 

(iv)       If the sales dropped by 10%, estimate the change in earning per share.     

   Jika jualan menurun sebanyak 10%, anggarkan perubahan perolehan  

                   sesaham.  

[2 mark] 

[2 markah] 
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QUESTION 2 

SOALAN 2 

 

(a) Short term financing means the financing of business from short-term sources 

which are for a period of less than one year. 

Pembiayaan jangka pendek adalah pembiayaan perniagaan dari sumber-sumber 

jangka pendek yang mempunyai tempoh kurang dari setahun. 

 

Identify SIX [6] advantages of short-term financing. 

Kenal pasti ENAM [6] kelebihan pembiayaan jangka pendek.  

[6 marks] 

[6 markah] 

 

(b) Mr. Harry is considering two mutually exclusive projects. The cost of capital is 

10%. The projected net cash flows for Projects Y and Z are summarized in the 

following table: 

En. Harry sedang mempertimbangkan dua projek yang saling bersandaran. Kos 

modal adalah sebanyak 10%. Aliran Tunai yang dijangkakan daripada Projek Y 

dan Projek Z adalah seperti berikut: 

 

Year Project Y Project Z 

0 (60,000) (40,000) 

1 20,000 10,000 

2 15,000 10,000 

3 20,000 10,000 

4 20,000 10,000 

5 10,000 10,000 

 

 

(i) Calculate the Net Present Value (NPV) for both projects.  

Kirakan Nilai Kini Bersih (NKB) bagi kedua-dua projek.  

[9 marks] 

[9 markah] 

CLO1 
C2 

CLO1 
C3 
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(ii) Which project should be chosen by Mr. Harry? Explain.  

Projek manakah yang patut dipilih oleh En. Harry? Terangkan.  

[2 mark] 

[2 markah] 

(iii) You decided to use the capital budgeting technique - Net Present Value (NPV) to 

help Mr. Harry in making the investment decision. Explain why Net Present Value 

(NPV) is the most appropriate techique.    

Anda telah memutuskan untuk menggunakan teknik belanjawan modal – Nilai Kini 

Bersih (NKB) untuk membantu En. Harry dalam membuat keputusan pelaburan. 

Terangkan mengapa Nilai Kini Bersih (NKB) adalah teknik yang paling sesuai 

digunakan. 

[4 marks] 

[4 markah] 

 

(c) Internal Rate of Return (IRR) is the discount rate which equates the present value 

of the future cash flows on the investment with the initial outlays. 

Kadar Pulangan Dalaman (IRR) adalah kadar diskaun yang menyamai nilai 

semasa aliran tunai masa depan ke atas pelaburan dengan perbelanjaan awal. 

 

i)   List TWO [2] advantages of IRR implementation. 

Senaraikan DUA [2] kelebihan implemantasi IRR.   

[2 marks] 

[2 markah] 

 

CLO1 
C2 
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QUESTION 3 

SOALAN 3 

 

(a) List TWO [2] purposes of computing financial ratio. 

Senaraikan DUA [2] tujuan mengira nisbah kewangan. 

[4 marks] 

[4 markah] 

(b) Explain THREE [3] categories of financial ratio. 

Terangkan TIGA [3] kategori nisbah kewangan. 

[9 marks] 

[9 markah] 

 

(c) The table below shows the information from financial statement of two competitive 

companies leading in pharmaceutical industry namely CORONA BHD and COVID 

BHD. 

Jadual di bawah menunjukkan maklumat dari penyata kewangan dua buah syarikat 

peneraju yang bersaing dalam industri farmaseutikal iaitu CORONA BHD dan 

COVID BHD. 

 

 CORONA BHD COVID BHD 

Sales 

Jualan 
RM 3,000,000 (iv) 

Net income 

Untung Bersih 
RM 60,000 RM65,000 

Total assets 

Jumlah Aset 
RM 240,000 (v) 

Total asset turnover  

Pusingganti Jumlah Aset 
(i) (vi) 

Net profit margin  

Margin Untung Bersih 
(ii) 5% 

Return on Asset 

Pulangan atas Aset 
(iii) 3% 

 

CLO2 
C1 

CLO2 
C2 

CLO2 
C4 
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In order to identify the best financial performance between these two 

companies, integrate the information in the table by filling the correct answer 

for (i), (ii), (iii), (iv), (v) and (vi). Show the steps of calculation.  

Untuk menentukan prestasi terbaik di antara dua buah syarikat tersebut, 

integrasikan maklumat di dalam jadual dengan mengisi jawapan untuk (i), (ii), 

(iii), (iv), (v) dan (vi). Tunjukkan langkah-langkah pengiraan anda. 

         [12 marks] 

[12 markah] 
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QUESTION 4 

SOALAN 4 

 

(a) State FOUR [4] features of banker’s acceptance. 

Nyatakan EMPAT [4] ciri-ciri penerimaan jurubank. 

[4 marks] 

[4 markah] 

 

(b) Ali BABA Company is considering credit term changes from 2/30 net 45 to 4/40 

net 60. 

Syarikat Ali BABA sedang mempertimbangkan perubahan terma kredit daripada 

2/30 net 45 kepada 4/40 net 60.  

 

New credit sales 

Jualan kredit baru 

RM15,000,000 

Original credit sales 

Jualan kredit asal 

RM12,000,000 

Variable Cost 

 Kos berubah 

75% 

Percentage of bad debt on additional new sales 

Peratusan hutang lapuk atas tambahan jualan 

baru 

8% 

Additional investment in inventories  

Pelaburan Tambahan dalam inventori 

RM80,000 

Required rate of return before tax 

Kadar Pulangan perlu sebelum cukai 

15% 

 

Currently, only 30% of customers take advantage of discount offered. With the 

new policy, the company expects 60% customer will take the discount. Assume 

there are 360 days per year. 

 

 

CLO2 
C1 

CLO2 
C3 
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Buat masa sekarang, hanya 30% pelanggan mengambil kelebihan diskaun yang 

ditawarkan. Dengan polisi yang baru, pihak syarikat menjangkakan 60% 

pelanggan akan mengambil diskaun yang ditawarkan. Andaikan setahun 

adalah 360 hari. 

 

Based on the information above; 

Berdasarkan kepada maklumat di atas; 

 

i) Perform the Marginal Analysis 

Laksanakan Analisis Marginal 

[9 marks] 

[9 markah] 

ii) Should Ali BABA Company credit term policy changes be 

implemented as proposed? Explain your answer. 

Patutkah perubahan polisi terma kredit Syarikat Ali BABA 

dilaksanakan seperti yang dicadangkan? Terangkan jawapan anda. 

[6 marks] 

[6 markah] 

 

(c) Honey Bakery is currently producing layer cakes that uses 1,500 kg of raw material 

every month. The carrying cost is 20% from the purchase price of goods. Ordering 

cost is estimated at RM300. Goods are purchased at RM6.00 per unit. The 

management has decided to keep safety stock of 100 kg. The Company’s regular 

supplier usually take 5 days to deliver the stocks to the company. Assume the 

company works 52 weeks in a year.  

If the supplier offers a discount of RM0.02 for order of 4,000 kg, perform an 

analysis by comparing the total inventory cost before and after the discount offer. 

Should the company take up the offer? 

 

Honey Bakery kini mengeluarkan kek lapis menggunakan 1,500 kg bahan mentah 

setiap bulan. Kos bawaan ialah 20% daripada harga belian barang. Kos tempahan 

dianggarkan RM300. Barang dibeli dengan harga RM6.00 seunit. Pihak 

pengurusan telah memutuskan untuk menyimpan stok keselamatan sebanyak 100 

CLO2 
C4 
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kg. Pembekal tetap syarikat biasanya mengambil masa 5 hari untuk menghantar 

stok kepada syarikat. Andaikan syarikat bekerja 52 minggu dalam setahun. 

Jika pembekal menawarkan diskaun sebanyak RM0.02 untuk pesanan 4,000 kg, 

laksanakan analisis dengan membandingkan jumlah kos inventori sebelum dan 

selepas tawaran diskaun. Patutkah syarikat menerima tawaran itu? 

 [6 marks] 

[6 markah] 

 

 

 

 

 

 

SOALAN TAMAT 



 



 



k = Rf +β (Rm-Rf) 

k = [P1k1] + [P2k2] +….+ [Piki] 

σ2 = ∑ Pi (ki – k)2 

σ = √ ∑ Pi (ki – k)2 

cv = σ / k 

CR = CA/CL 

QR = CA – Inventory – Prepaid Exp 
                    CL 
CR = Cash + Cash Equivalent 
          CL 
ITO = COGS  
          Inventory 
ACP = A/C Rec x 365 days 
                      ACS 
FATO = Sales  
                FA 
TATO = Sales  
    TA 
DR = TL  x 100% 
          TA 
DTE = TL  x 100% 
            CE 
TIE = EBIT  
          Interest 
GPM = GP   x 100% 
            Sales 
OPM = EBIT   x 100% 
             Sales 
NPM = NIACSH   x 100% 
               Sales 
ROA = NIACSH   x 100% 
               TA 
ROE= NIACSH   x 100% 
               CE 
EPS = NIACSH   x 100% 
           No of CS 
EAC =      a     x   360      x 100% 
               (1-a)      (c-b) 
EOQ = √ 2(S) (O) 
                     C 
TIC  = [ (Q/2) + SS ] x C  +  [ (S/Q) x O ] 
 
ROP = SS  + [ DT x (S/Days in a year)] 
 
AI = [EOQ/2] + SS 
 
ANO = S / EOQ 
 
 
 

I = % x AB x T 
 
EAC =[ ( I / AR) x ( 1/ T ) ] x 100% 
 
COEC = [( I + OC / AR) x ( 1/ T ) ] x 100% 
 
PP =  IO / ACF 
 
NPV = ∑FCF (PVIF,i,n) – IO 
 
NPV = ACF (PVIFA,i,n) – IO 
 
IRR : ACF (PVIFA,i,n) = IO 
 
PI = ACF (PVIFA,i,n)  
                IO 
 
PI = ∑FCF (PVIF,i,n) 
                  IO 
DOL =  S-TVC 
               EBIT 
 
DFL=            EBIT 
            EBIT – I – (   PD   ) 
                                 1-Tax 
 
DCL = DOL x DFL 

FORMULA BUSINESS FINANCE 
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