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SULE'E‘ _ D?_ESQ@S; BUSINESS FINANCE
INSTRUCTION: . - |
This section consists of FOUR {4) structured questions. Answer ALL questions.

ARAHAN:

Bahagian ini mengan.dungi EMPAT (4) soalan bersiruktur. Jawab SEMUA soalan.

QUESTION 1
SOALAN 1 |

(a) List FIVE. (5} Basics of Financial Management.
Senaraikan LIMA (5) Asas Pengurusan Kewangan.
' |5 marks]
(5 markah)

(b) The probability distribution of expected returns for stock BING and stock GANG are
as follows: | |
- Taburan kebarangkalian pulangan dijangka untuk saham BING dan saham GANG
adalah seperti berikut:

Probability

Stock BING (%)

Stock GANG (%)
0.15 (15) (25)
0.20 0 5
0.40 5 17
0.25 10 30

i.  Calculate the expected return for stock BING and GANG.
Kirakan pulangan dijangla bagi saham BING dan GANG.
[2 marks]
[2 markah]
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SULIT DPB5043; BUSINESS FINANCE

ii.  Calculate the following: ¢

Kirakan yang berikut:

a.  Variance/ Varians :
[5 marks] ;
[5 markah]
b.  Standard deviation/ Sisihan piawai
[1 mark]
[1 markah)
c.  Coefficient of variation / Koefisien variasi
1 mark]
11 markah)
iii. Determine which stocks is riskier.
Tentukan saham mana yang lebih berisiko.
[1 mark]
[1 markah]
(¢) You have developed the following analytical income statements for your corporation.
CLO1 It represents the most recent year’s operations, which ended 31" December 2016.
& Your supervisor has handed you a memorandum in getting a written responses to the

following questions:

Anda telah membangunkan penyata pendapatan analisis berikut untuk perbadanan
anda. Ia mewakili operasi tahun baharu, yang berakhir 31 Disember 2016. Penyelia
anda telah menyerahkan memorandum untuk mendapatkan jowapan bertulis kepada

soalan-socalan berikut:
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Sales 22,000,000

Jualan

Variable cost 12,000,000

Kos Berubah

Earnings before fixed cost 10,680,000
Pendapatan sebelum kos tetap

Fixed cost 5,000,000

Kos Tetap

Farnings before interest and taxes (EBIT) 5,000,000
Pendapatan sebelum faedah & culai

Interest 706,000

Faedah
Earnings before taxes 4,360,000 ¥
Pendapatan sebelum culai

Taxes (28%) 1,204,000

Cukai (28%)

Net Income 3,096,000
Pendapaian bersih

Using the above data, you are required to calculate:

Menggunakan data di atas, anda dikehendaki mengira:

ii.

i,

Degree of Operating Level
Darjah Keumpilan Operasi

Degree of Financial Leverage

Darjah Keumpilan Kewangan

3.5 marks]
3.5 markah]

[3.5 marks]
3.5 markah)

Degree of Combination Leverage

Darjah Keumpilan Gabungan

3 maxil;s]
[3 markah)
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QUESTION 2. e
SOALAN 2

(a) Describe:
Jelaskan:

i.  short term financing.

pembiayaan jangka pendek.

[2.5 marks]
[2.5 markah)
ii.  long term financing. )
pembiayaan jangka panjang.
[2.5 marks]
{2.5 markah)

(b) Rozze Sdn Bhd is considering either choosing Project MEME or Project LELE. The
following information shows the net cash flows of Rozze Sdn Bhd for five years for both
projects.

Rozze Sdn Bhd sedang mempertimbangkan sama ada memilih Project MEME otau
Project LELE. Mallumat berikut menunjukkan aliran tunai Rozze Sdn Bhd bagi lima
tahun untuk kedua-dua projek. |

Years Project MEME (RM) Project LELE (RM)
Tahun Projek MEME (RM) Projek LELE (RM)

0 (200,000) (210,000)

1 95,000 91,000

2 100,000 109,000

3 105,000 110,000

4 110,000 110,000

5 110,000 115,000

The required rate of return for the project is 14%. Calculate:
Kadar pulungan yang diperlukan untuk projek adalah 14%. Kirakan:

@ The Payback Period / Tempoh Bayar Balik

[4 marks]
[4 markah)]
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(ii)  The Net Present Value / éZ\filaz’ Kini Bersih

[8 marks]
[8 markah)
(iii)  The Profitability Index / Indeks Keuntungan
[3 marks]
[3 markah]
{c) Determine the project that should be selected with your reasons,
Projek mana yang perlu dipilih beserta dengan sebab.
[5 marks]
{5 markah]
QUESTION 3
SOALAN 3
(a @) There are 4 main categories of financial ratio. List THREE (3) of
them.
Terdapat 4 kategori utama nisbah kewangan. Senaraikan TIGA (3)
daripadanya.
{3 marks]
[3 markah]

{i1) State TWO (2) external parties that have interest on the result of financial
statement analysis.’

Nyatakan DUA (2) pihak luar yang berminat terhadap keputusan analisis
penyata kewangan.

2 mérks]
[2 markah)

(b) Financial ratio analysis is used to summarize information in a company’s financial
statements in assessing its financial health. Determine FIVE (5) main purposes of
financial ratio.

Analisis nisbah kewangan digunakan untuk meringkaskan maklumat penyata kewangan
syarikat dalam wmenilai kedudukan kewangan syarikat tersebut. Tentukan LIMA (5)

tujuan asas nisbah kewangan.

[5 marks]
[S markah]
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CLO? (¢) Marzita Sdn Bhd bas the follewing Statement of Comprehensive Income and Statement
c4 of Financial Position ended 31 December 2017.
Marzita Sdn Bhd mempunyai Penyata Pendapaton Komprehensif dan Penyata

Kedudukan Kewangan berakhir Disember 2017 seperti berikut:

Marzita Sdn Bhd

Statement of Comprehensive Income for the year ended 31 December 2017

Penyata Pendapatan Komprehensif Bagi Tahun Berakhir 31 Disember 2017

RM

Sales

Jualan 520,000

Cost of goods sold * 1

Kos jualan (190,000)

Gross profit

Untung kasar 330,000
4

Operating expenses :

Belanja operasi (75,000) .

Depreciation

Susutnilai (21,000)

Earnings before interest and taxes (EBIT) 234,000

Pendapatan sebelum faedah dan cukai

Interest

Faedah (10,000)

Earnings before tax (EBT) 224 000

Pendapatan sebelum cukai

Tax

Cukai {14,500)

Net Income 209,500

Pendapatan bersih
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¢ Marzita Sdn Bhd
Statement of Financial Position as at 31 December 2017

Penyata Kedudukan Kewangan pada 31 Disember 2017

Nen-Current Asset

Aset Bukan Semasa

Land 54,900
Tanah

Building 124,000
Bangunan

Cuorrent Asset
Aset Semasa

Cash
Tunai 2,000

Acceut;t Receivable
Akaun Belum Terima 33,600

Inventory : 91,000
Inventori

304,900

Owner Equity
Ekuiti Pemilik
Common Stock
Saham Biasa 64,000

Retained earnings 54,100
Pendapatan tertahan

Current Liabilities
Ligbiliti Semasa

Account payable 45,000
Akaun belum bayar

Notes Payable 95,000
Nota Belum Bayar

Non-Current Liablities
Liabiliti Bukan Semasa

Long term debt 46,800
Hutang jangha panjang

304,900
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;.%;

Industry
Average

Current ratio
Nisbah semasa

Quick ratio
Nisbah cepat

Average collection period
Tempoh purata kutipan

Inventory turnover
Pusingganti inventori

Debt ratio
Nisbah hutang

Times interest earned ratio
Nisbah faedah diterima
Gross profit margin
Margin untung kasar

Net profit margin
Margin untung bersih

1.8x

0.7x

37 days

2.5 X

58%

23.1x%

38%

35%

Assuming a year with 360 days, calculate the above ratio for Marzita Sdn Bhd.
Andaikan 360 hari dalam setahun, kirakan nisbah di atas bagi Marzita Sdn Bhd.

[15 marks]
[15 markah]
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QUESTION 4 £
SOALAN 4

(a) List FIVE (5) reasons to keep inventory.
Senaraikan LIMA (5} sebab perlu menyimpan inventori

[5 marks]
|5 markah]
(b) Calculate the effective cost of credit for the following: |
Kira kos kredit efektif untuk yang berikui:
i. 3/15 net 45
3/15 bersih 45
y [2.5 marks]

{2.5 markah]

ii. 3 /10 net 50
3/10 bersih 50
[2.5 marks]
[2.5 markah]

Inventory Manager at Temerloh .?aya Sdn Bhd has the following information to calculate the

company’s inventory levels. Such informations are:

e The annual use 5 million units of invenfory
e Ordering cost per order RMI1,000

e Purchase price RM10 per unit

e Carrying cost per unit 10% of the purchase price
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SULALT DPR5043; BUSINESS FINANCE

Pengurus inventori Temerlph Jaya Sdn. Bhd mempunyai maklumat berikut uniuk

mengira tahap inventori syarikat. Maklumat berkenaan adalah:

e Penggunaan tahunan 5 juta unit inventori
e Kos pesanan setiap pesanan RM1,000
o Harga belian RM10 seunit

e Kos penyimpanan seunit 10% daripada harga belian

You are required to determine:
Anda dikehendaki untuk menentukan:

i. The economic order quantity
Kuatiti pesanan ekonomi
N [4 marks]
14 markah)

ii. The total cost of inventory
Jumlah kos inventori
{6 marks]
[6 markah)

ifi. Numbers of orders per year
Bilangan pesanan setiap tahun
{5 marks]
{5 markah]

SOALAN TAMAT

i1 SULIT
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k=R;+B (R-Ry)

k=[P k] + [Pkg] +...+ [Pki]
&=L Py (I — kY

6=+/% P; (ki — k)

cv=0/k

CR = CA/CL

QR = CA — Inventory — Prepaid Exp
CL
CR = Cash + Cash Equivalent
CL
ITO=COGS
Inventory
ACP = A/C Rec x 365 days
ACS
FATO = Sales
FA
TATO = Sales
TA
DR=TL x100%
TA
DTE=TL x 106%
CE
TIE=EBIT
Interest
GPM =GP x 160%
Sales
OPM =EBIT x 100%
Sales
NPM =NIACSH x 100%
Sales
ROA =NIACSH x 100%
TA
ROE=NIACSH x 100%
CE
EPS =NIACSH x 1060%
Noof C8
EAC m[ _a % 360
(1-a) (c-b
EOQ = +/2(8) ()
C

TIC =[(Q/2)+SS1xC + [(§/Q)x O]

% 100%

ROP =S8 +{ DT x (S/Days in a year)}
Al=[EOQ/21 + S8

ANO=S/EOQ

I=%xABxT

BAC=[ (I/AR)x (1/T)]x 100%
COEC=[(I+0C/AR)x (1/T)]1x 100%
PP = 10/ ACF

NPV = LFCF (PVIF,i,n) - I0

NPV = ACF (PVIFA,i,n) - 10

IRR : LFCF (PVIF,i,n) =10

IRR : ACF (PVIFA,i,n) =0

Pl= ACE (PVIFAin)

10
PI== LFCF (PVIF.in)
10
DOL = S.TVC
EBIT
DFLs= EBIT
EBIT-1-(_PD )

I-Tax

DCL =DOL x DFL
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