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SULIT DPB6023: INVESTMENT MANAGEMENT

SECTION A : 50 MARKS
BAHAGIAN A : 50 MARKAH

INSTRUCTION:
This section consists of TWO (2) structured questions. Answer ALL questions.

ARAHAN:
Bahagian ini mengandungi DUA (2) soalan struktur. Jawab SEMUA soalan.

QUESTION 1
SOALAN 1

(a) Bonds are issued on either secured or unsecured basis. Distinguish between secured

and unsecured bonds.
8,

Bon boleh diisukan dengan cara jaminan atau tanpa jaminan. Berikan perbezaan

antara bond jaminan dan bond tanpa jaminan.

[5 marks]
[5 markah]

(b) Calculate yield to maturity (YTM) for the following bonds using approximation
method;

Kira hasil hingga matang (YTM) bagi bon-bon berikut dengan menggunakan kaedah

anggaran;

i A zero coupon bond with a par value of RM1000 matures in 10 years. The
bond is selling at RM540.

Bon kupon sifar dengan nilai par RM1 000, matang dalam masa 10 tahun,
bon tersebut kini dijual pada harga RM540.

[5 maﬂcs]
(5 markah]
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ji.  Bond X with RM1 000 par value, matures in 18 years, carries a 12 percent

coupon rate and currently selling at RM1,165. Inferest is paid annually.

Bon X dengan nilai par RM1 000, matang dalam tempoh 18 tahun dengan
kadar kupon 12 peratus dan kini dijual pada harga RM1 165. Faedah dibayar
setiap tahun.

[5 marks]

[5 markah}
(c) Berjaya Bond has a par value of RM1 000 and a coupon rate of 10 percent. Interest is

paid annually and the bond matures in 10 years.

Bon Berjaya mempunyai nilai par RM1 000 dan kadar kupon 10 peratus. Bayaran
Jfaedah adalah secara tahunan dan bon tersebut akan matang dalam tempoh 10

tahun.
1. Calculate the value of Berjaya Bond if the required rate of return is 8 percent.

Kira nilai bon Berjaya sekiranya kadar pulangan yang dikehendaki ialah 8

peratus.

[4 marks]
(4 markah]

ii. Calculate the value of Berjaya Bond if the required rate of return is 12

percent.

Kira nilai bon Berjaya sekiranya kadar pulangan yang dikehendaki ialah 12

peratus.

[4 marks]
[4 markah]
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iii.  Based on your answer in ¢ (1) and (ii), interpret the relationship between the

price of the bond and the interest rate.

Berdasarkan jawapan anda dalam c (i) dan(ii) di atas, tentukan hubungan di

antara harga bon dengan kadar faedah.

[2 marks}
[2 markah)
QUESTION 2
SOALAN 2
(a) Define the terms used in common stocks
Terangkan terma yang biasa digunakan di dalam saham biasa. .
1. Bear 8.,
‘Bear’
ii. Bull
‘Bull’
[5 marks]
[5 markah]

(b) Fantastic Corporation has paid an annual dividend of RM6 per share this year. It is
expected that the annual dividend will be RM6.90 in the first year and RM7.94 in the
second year. After that the dividend is expected to grow at 7%. Assuming that the

required rate of return is 12%, calculate the current share price.

Fantastic Corporation baru sahaja membayar dividen sebanyak RM6 sesyer pada
tahun ini. Syarikat dijangka akan membayar dividen sebanyak RM6.90 pada tahun
pertama dan RM7.94 pada tahun kedua. Selepas itu dividen dijangka akan tumbuh
pada kadar 7%. Andaikan kadar pulangan perlu adalah sebanyak 12%, kirakan

harga saham semasa.

[10 marks]
[10 markah]
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(c) Best Grab common stock currently sells at RM7.00 per share. Its recent dividend is
RMO0.60 per share and ifs dividend is forecasted to grow at 10% infinitely.

Saham biasa Best Grab kini dijual pada harga RM7.00 sesyer. Dividen yang baru
dibayar oleh syarikat ialah RMO.60 sesyer dan dividen diramal akan tumbuh pada

kadar 10% selama-lamanya.

i. If the stock is purchased at RM7.00 per share, calculate the required rate of
return.
Sekiranya saham dibeli pada harga RM?7.00 sesyer, kira kadar pulangan

perlu.
[5 marks]
{5 markah)
ii. If the investor wishes to sell the stock at the end of two years, calculate the

selling price if he still wants the rate of return as in (i).

Sekiranya pelabur ingin menjual saham pada akhir tahun kedua, kira harga

Jualan saham sekiranya beliau ingin mendapat kadar pulangan seperti di (i).

[5 marks]
[5 markah)
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¢
SECTION B : 50 MARKS

BAHAGIAN B : 50 MARKAH

INSTRUCTION:
This section consists of TWO (2) essay questions. Answer ALL questions.

ARAHAN:

Bahagian ini mengandungi DUA (2) soalan esei. Jawab SEMUA soalan.
QUESTION 3
SOALAN 3

(a) Describe the following investment alternatives and give an exémple for each
alternative.
%
Jelaskan alternatif-alternatif pelaburan di bawah dan berikan satu contoh bagi setiap

alternatif tersebu,

i. Real assets investment

Pelaburan aset nyata

ii. Financial assets investment

Pelaburan aset kewangan

[5 marks]
[5 markah]
(b) Explain TWO (2) functions for each of the institutions below:
Terangkan DUA (2) fungsi bagi setiap institusi-institusi dibawah:
1. Securities Commission Malaysia
Suruhanjaya Sekuriti Malaysia
ii. Bursa Malaysia Berhad
Bursa Malaysia Berhad
[10 marks]
[10 markah)
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(¢) ‘Going public’ is the process of selling shares that were formerly privately held to
new investors for the first time. The process is also known as initial public offering

(IPO). Briefly discuss any FOUR (4) reasons for company to ‘go public’.

‘Going public’ merupakan suatu proses dimana pihak syarikat menjual saham kepada
pemegang saham baru buat pertama kali. Proses tersebut juga dikenali sebagai
tawaran awam permulaan (IPO). Bincangkan mana-mana EMPAT (4) alasan bagi

syarikat untuk ‘go public’.

[10 marks]
[10 markah]

QUESTION 4

SOALAN 4

(a) A friend asked for your advice on investing in unit trust. You are required to advise
and explain to him TWO (2) advantages and TWO (2) disadvantages of investing in
unit trust.

Seorang rakan meminta nasihat anda berkenaan dengan pelaburan dalam unit
amanah. Anda dikehendaki menjelaskan dan menasihati beliau berkenaan TWO (2)
kelebihan dan DUA (2) kelemahan pelaburan dalam saham amanah.

[10 marks]
[10 markah]
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¥
(b) Briefly explain the following types of funds:

Huraikan secara riingkas jenis dana yang berikut :

1. Islamic fund

Dana syariah

. Fixed income fund
Dana pendapatan tetap

iii. Real Estate Investment Trust (REIT)
Unit Pelaburan Hartanah »

iv. Money Market Funds

Dana pasaran wang

{10 marks]
[10 markah)

(c) Define ‘trust deed’ and ‘trustee’ in unit trust.

Kenalpasti ‘surat ikatan amanah’ dan ‘pemegang amanah’ dalam unit amanah.

[5 marks]
15 markah]

SOALAN TAMAT
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