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SULIT DPN3023: LIFE ASSURANCE

INSTRUCTION:

This section consists of FOUR (4) essay questions. Answer ALL questions.
ARAHAN:

Bahagian ini mengandungi EMPAT (4) soalan esei. Jawab SEMUA soalan .

QUESTION 1
SOALAN 1

a) ldentify how Life Assurance Company distribute their products through direct
sales force.

Kenalpasti bagaimana Syarikat Insurans Hayat mengedarkan produk mereka
melalui jualan langsung.

[5 marks]
[5 markah]
b) Distinguish FIVE (5) types of trust.
Bezakan LIMA (5) jenis amanah.
[10 marks]
[10 markah]

¢) Determine the functions of friendly society which is a type of Life Insurance

Company.
Tentukan fungsi pertubuhan masyarakat mesra yang merupakan sejenis
Syarikat Insurans.
(10 marks]
[10 markah]
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SULIT DPN3023: LIFE ASSURANCE

QUESTION 2
SOALAN 2

a) List FIVE (5) advantages of with-profits endowment policy.
Senaraikan LIMA (5) kelebihan polisi ‘endowment’ berserta keuntungan .

[10 marks]
[10 markah)

b} Explain ALL types of term assurance which is the most basic of life
assurance policies.
Terangkan SEMUA jenis ‘term assurance’ yang merupakan polisi paling

asas di dalam insurans hayat,

[10 marks]
[10 markah]
c) Interpret the meaning of ‘the policy is said to lapse’.
Tafsirkan maksud ‘polisi itu dikatakan telah dianggap luput.
[5 marks]
{5 markah)

QUESTION 3
SOALAN 3

a)} List FIVE (5) structure of proposal form that can assist an underwriter in

assessing the risk,

Senarai LIMA (5) struktur borang cadangan yang membantu pengunderit di
dalam menilai risiko.

[5 marks]
[5 markah]
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b) If an insured took a policy with guaranteed sum assured of RM 40,000 for the
period 5 years, determine the following:
Penginsuran mengambil polisi dengan jumlah jaminan RM 40,000 bagi
tempoh 5 tahun, tentukan yang berikut:

i. Reversionary Bonus (RV) for 5 years if the declared rate is 10%
‘Bonus Berbalik (RV) selama 5 tahun jika kadar yang diisytiharkan

adalah 10 %
[5 marks]
s [5 markah]
#
ii. Terminal Bonus (TB) if TB is declared 50%

Bonus Terminal ( TB ) jika TB diisytiharkan 50 %
[2 marks]
[2 markah]

iii. Special Bonus (SB) if SB is declared at 10% for the first 2 years.
Bonus istimewa (SB) jika (SB) diistihar sebanyak 10% untuk 2 tahun

pertama.
[3 marks]
[3 markah]
¢) Interpret the methods of calculating premium as follows:
Intepretasikan kaedah berikut premium mengira seperti berikut:
i. Mortality / Kadar kematian [4 marks]
[4 markah)
ii. Expenses / Belanja .
[3 marks]
[3 markah]
iii. Investment / Pelaburan.
[3 marks]
[3 markah)
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SULIT DPN3023: LIFE ASSURANCE
QUESTION 4
SOALAN 4

a) Identify the basic principles of investment under life insurance policy.

b)

Kenalpasti prinsip asas pelaburan bawah polisi insuran hayat .

[5 marks]
[5 markah]

Interpret the definition of Standard Mortality Tables and how it been

- constructed.

Tafsirkan definisi Jadual Mortaliti Piawai dan bagaimana Kematian Jadual

sebenarnya disediakan .

[10 marks]
[10 markah]

Differentiate TWO (2) categories of tax exemption available to life insurance
policyholders.
Bezakan DUA (2) kategori pengecualian cukai yang digunapakai dalam polisi

Insuran Hayat,

[10 marks]
[10 markakh)
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