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SULIY DEN3023: LIFE ASSURA@ CE

INSTRUCTION: #

This section consists of FOUR (4) essay questions. Answer ALIL questions.
ARAHAN:
Bahagian ini mengandungi EMPAT (4) soalan esei. Jawab SEMUA soalan.

QUESTION 1
SOALAN 1

(a)  Life Insurance Association of Malaysia (LIAM) is a trade association registered
under the Societies Act 1966. List FIVE (5) functions of LIAM.
Persatuan Insurans Hayat Malaysia (LIAM) adalah persatuan perdagangan ygng
didaftarkan di bawah Akta Pertubuhan 1966. Senaraikan LIMA (5) fungsi LIAM
[5 marks]
{5 markah)

(b) A sales plan is important because it allows an agent to perform the function of
planning and controlling. Identify the content of sales plan.
Plan jualan adalah penting kerana ia membolehkan ejen melakukan perancangan dan
pengawalan. Kenal pasti kandungan plan jualan.
[10 marks]
110 markah)

(c) Determine the FIVE (5) differences Eetwecn Mutual Insurance Company and the
Stock Insurance Company.
Tentukan LIMA (5) perbezaan antara Syarikat Insurans Bersama dan Syarikat
Insurans Saham. ‘
[10 marks]
[10 markah]
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SULIT DPN3023: LIFE ASSURANCE

QUESTION 2
SOALAN 2

{a)  Describe the following policies;
(i) Endowment policy
(ii}  Annuities policy
(iii) mv¢st1nent-linked insurance
(iv)  Term assurance

(v}  Group life policy.

Huraikan secara vinglas polisi berikut; .

(i) Polisi endowmen

(i} Polisi anuiti

(iii})  Insurans E;erkfait pelaburan

(iv)  Insuran hayat bertempoh

(v} Insurans hayat kelompok.
[ 10 marks]
{10 markah]

(b) Identify FIVE (5) differences between Term Policy and Whole Life Policy.
Kenalpasti LIMA (5) perbezaan antara Polisi Bertempoh dan Polisi Sepanjang

Hayat,
{10 marks]
110 markah]
(9] Explain FIVE (5) importance of Group Life Policy.
Jelaskan LIMA (5) kepentingan Insurans Hayat Berkelompok.
[5 marks]
[5 markah)
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SULIT o DPN3023: LIFE ASSURANCE

QUESTION 3
SOALAN 3

ngz (a)  Interpret the meaning of day of grace.

Tafsirkan maksud tempoh bertenang.

[5 marks]
{5 markah)]

CLO2 _ . .

C3 (by  IHustrate FIVE (5) factors that influence mortality.
Hustrasi LIMA (5) fakior yang mempengaruhi kematian. :

{10 rharks]
110 markah)

ng?_ (c) Explain how people who are classified as extra mortality can be accepted by

insurance company.
Terangkan bagaimana orang yang dikelaskan sebagai “extra mortality ” boleh
diterima oleh syarikat insurans.
[10G marks]
110 markah]
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SULEY DPN3023: LIFE ASSURANCE

QUESTION 4
SOALAN 4

() List FIVE (5) types of investment available in life insurance fund.
Senaraikan LIMA (5) jenis pelaburan yang terdapat dalam dana insurans hayat.
[5 marks]
[5 markah)

(b)  Faizal who works as a teacher purchased an endowment policy in year 2012 with a
guaranteed sum assured of RM150, 000. As it is a with-profit policy, where it will
include the profit earned by the company. In the first year, the company declared 2%
reversionary bonus per annum, which will be compounded annually. Calculate the
following: 7
i) the value c;f the policy at the end of the first year.
if) the value of the policy at the end of year 4.

Faizal yang bekerja sebagai guru telah membeli polisi endowmen pada tahun 2012
dengan jumlah insuran terjamin sebanyak RM150, 000. Polisi tersebut adalah
berdasarkan keuntungan, dimana ia termasuk keuntungan yang diperolehi oleh
syarikat. Pada tahun pertama, syarikat itu mengisytiharkan bonus berbalik sebanyak
2% setahun, yang akan dikompaun setiap tahun. Kirakan;
i) Nilai polisi pada hujung tahun pertama
il) Nilai polisi pada hujung tahun ke-4.
[10 marks]
{10 markah]

(¢)  Explain THREE (3) factors that need to be considered in calculating premium.
Terangkan TIGA (3) fuktor yang perlu diambil kira dalam kaedah pengiraan
premium.

[10 marks]
[10 markah)

SOALAN TAMAT
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